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SANJEEV MIGLANI & ASSOCIATES
CHARTERED ACCOUNTANTS
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H. O. :6/526, Sant Colony, Barahi Road Extn.
Chhota Hanmman Mandir Gali

Bahahadurga rh-124507, Haryana

Branch '.212-214, RG Complex - ll, Sec.-14
Rohini, Delhi-110 085, Phone .27555371

E-mail : sanmig_ca@yahoo.co.in
sanjeevkmiglani@gmail.com

AUDITOR'S REPORT

To

The Members

The Gurgaon Central Co-operative Bank Limited,

Civil Lines,Gurgaon.

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Gurgaon Central Co-operative Bank Limited,

which comprise the Balance Sheet as at 3'lst March, 2015 and the Statement of Profit and Loss for the year then

ended and a summary of significant accounting policies and other explanatory information(LFAR).

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with the requirements

of the Reserve Bank of lndia, the provisions of the Banking Regulation Act, 1949,. This responsibility includes the

design, implementation and maintenance of internal control relevant to the preparation of the financial statements

that are free from material misstatement, whether due to fraud or error.

Audito/s Responsi bil ity

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered Accountants of lndia. Those

Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.

4. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting principles used and signiflcant estimates made by the

management as well as evaluating the overall financial statements .We believe that our audit provides a reasonable

basis for our opinion.Company's preparation and fair presentation of the financial statements in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

5. We believe that our audit provides a reasonable basis for our opinion.

0pinion

6 On the basis of audit procedure indicated above and as required by Section 3

1949 (as applicable to State and District Central Co-operative Banks) we report

Regulation Act,



i) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of audit and have iound them to be satisfactory.

ii) The transactions of the bank which have come to our notice have been within the competence of
the bank.

iii) ln our opinion, proper books of account as required by law have been kept by the Bank so far, as
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches of the bank, subjecttodri"*n."-mentioned in our
report.

iv) The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the
books of account and are drawn up in conformity with the raw.

v) Certain items of lncome & Expenditure as stated in the Para 6 of the significant accounting policies
are accounted on cash basis as against accrual basis specified unoer lccountinj stanoaro - o on'Revenue Recognition' issued by 'ihe lnstitute of CharteieO Accountants of lndia,.

7 ' On the basis of the audit as indicated in Para 1 above and subject to the effects on financial statements
of the matters referred to in Annexure I attached hereto, in ouiopinion and to the best of our information
and according to the explanations given to us and as shown by gre books of the bank, ihe said accounts
subject.to the Significantaccounting Policies and Notes on Aicounts and LFAR give'the information asrequired by the-Banking Regulation Act, 1949, in the manner soiequired for the oinring-companies andgive a true and fair view in conformity with the accounting principles generally accepted in tioia.

i) lncaseof BalanceSheet,ofthestateof affairsofthebankasonMarch 31,2015.ii) ln case of Profit and Loss Account, of the profit of tne gink for the y.r, .nd.o-on tnrt ort..

& Associates
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ANNEXURE I

1' Due to inciease in the nominal value of each share from Rs. s0/- to Rs. 100/- and thereafter to

3:r?:l'-, 
share suspense account not created relating to partial amounts coilected against share

2' As per the bye-laws of rhe Gurgaon central co-operative Bank Limited, it is mandatory on the part
of Bank to distribute the Net Profit as per the Audited Batance sheet in the following manner withthe prior approval of Registrar of Go-operative socieities:-

-At-least zsw of the Net Profit shall be carried forward to the reserve funds.-At-least rcwaof the Net Profit shall be carried fonrvard to the Agricultural credit stabitizationFund.

Bank has appropriated the profit in the above specified manner up to the financial year 2010-1 1. Noappropriation of the profit was made of the financia I year 2011-12, 2012-13, 2013-14,2014-15.Besides above, any other fund has.not been utilizeolappropriated as the permission for the sameHas not been granted by appropriate authority as iniormed by the ,"nrg!r"nt.
3 As per lncome Recognition Norms, any recovery in the loan account will first be appropriatedtowards recovery of interest. But the a_ant< is not followin! tn" tn.or" n""ogniiion Norms. Asstated by Banh as per Memo No. credit/3llttgstc-inl+1,4-31 datei so.og.zooo issued byRegistrar of co-operative societies, ccBs to recover interest from pRcs in the same manner inwhich the principal and interest has.been recovered bythe primary societyfrom its members. Toenable the cca to recover interest in the above exptaineo manner, pncswould give a detailedstatement showing recovery of principal and interest separately from its members. But there is noclear cut system lying in the bank to appropriate the total recovery from pnCs into principal andinterest' Therefore recovery in loans given to PACS and interest income has been booked by thebank without following the procedure taio down in the said direction. Due to the tack of availabilityof information, we are unable to quantify the deviation inlne interest income booked by Bank.Atsothe imbalance Gap with pACS has increase-d due to this reason.

4' As mentioned in Para 2, the Bank is not following the prudential norms and income recognitionnorms issued by NABARD and also the Bank is not following the income recotnition norms as perclarification by Registrar of co-operative societies. The Bank has not appropriated the recoveries inthe pncs loan accounts neither as per NABARD guidelines nor as per Registrar of co-operative

:ffi::ficg#:i iij;,ilr'J:y "t 
above deviation, it is not possibte ror us to com-ment on the accuracy

5. RecapitalizationAssistance

state Government wide its letter No. M&P/lnstt. t2oo-L 0/Lg256 dated 31.3.2010 has reteased itsshare of Rs' 1,85,23,918.00 under Package for revivai of short Term co-operative creditstructure[srccs) scheme in Haryana against overdue amount bf 10 ineligible pncs of the bank. Asper the said letter, bank is required to furnish a Utilization certificate ot t[e aforesaid amount, dulyverified and countersigned by chartered Accountant member of DLtc upto 8.4.2010 for submissionto n o NABARD, Chandigarh. But till date, bank has not utilized the said amount and as per thewritten communication with bank officials vide letter no.1355 dated 29.4.2o1obank has submittedUtilization certificate to Apex Bank without adjusting or. prr.ing the anount to the pAcs.

/:S!t{S\
&"4r-s XeV
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The Gurgaon Central Co-operative Bank Limited

Balance Sheet as on 31st March 2015
(As per The Third Schedule to the Banking Regulation Act,1949 applicable to co-operative

ieities Uls 29 &

For the Gurgaon Centrai Co-operative Bank Limited ,

-A \fudl
(Surender SnTgliF (Jiteyi{erlSingh)
Junior Accountant A.M.gnspection)

R,\ G.\\-
(Yashpal {phiya) (Anil Gaur )
ARCS/AdrNnistrator DRCS/Administrator

As per our report ofeven date and notes on accounts attached

\,F+,-
\ \.tJh$(

(SatvN Mehti)
General Manager

For Sanjeev Miglani & Associates
Chartered Adcountants
Firm Regn.i

CA San

Partner

socrertres U/s
Schedule As on 31.3.2015

(Current year)
As on 31.3.2014
(Previous year)

Capital & Liabilities

Capital 1 220,098,800.00 206,941,800.00

Reserves & Surplus 2 315,967,746.69 283,579,625.63

Deposits a
J 7,747,987,064.16 7,819,921,263.49

Borrowings 4 2,1 10,833,091.96 2,028,333,081.86

Other liabilities and provisions 5 523,082,285.31 627,024,897.44

Total 10,317,968,978.01 10,965,740,668.41

Assets

Cash and Balances with Reserve Bank of India 6 74,124,990.24 62,343,189.04

Balances with banksand money at call and short notice 7 403,821,694.36 472,043,850.92

lnvestments 8 4,330,293,310.82 5,465,465,992.00

Advances 9 5,461,919,849.31 4,915,444,496.97

Fixed Assets l0 24,400,229.37 24,488,853.78

Other Assets 1l 23,408,913.91 25,954,285.70

Total 10,317,969,979.01 10,965,740,668.41

Contingent Liabilities t2 30,550,710.00 30,550,710.00

Bills for Collection 5,1 86,791 .00 21,673,903.38

LPO 1,900,400.00 1,930,400.00

Suspense Interest ABC Societies 658.077.141.11 606.533.492.68

p,
\4embership No.
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The Gurgaon Central Co-operative Banh Limited

Schedule L: Canitale l: Canita
As on 31.3.2015
(Current vear)

As on 31.3.2014
(Previous vear)

Authorised Capital

40,00,000 Shares of Rs. 500/- Each 2,000,000,000.00 2,000,000,000.00

Issued, Subscribed and paid up Capital

25,657,800.00

148,889,500.00

45,551,500.00

25,657,800.00

149,889,500.00

32,394,500.00

5,13,156 Shares ofRs.50/- each (Previous year 5,13,156

14,88,895 Shares ofRs.100/- each (Previous year

91 103 Shares ofRs.500/- each (Previous year :64789)

Total 220,099,800.00 206,941,800.00

Schedule 2: Reserves & Surplus
As on 31.3.2015
(Current vear)

As on 31.3.2014
(Previous vear)

I. Statutory Reserves
Opening Balances 46,383,633.6t 46,381,,263.61

Additions during the year 2,780.00 2,370.00

Deductions during the year

Total (I) 46,386,413.61 46,383,633.61

II. Agriculture Credit Stabilisation Reserve

Opening Balances 35,725,599.74 34,685,048.14

Additions during the year 1,071,767.86 1,040,551.00

Deductions during the year

Total (II) 36,797,367.00 35,725,599.14

III. Building Fund

Opening Balances 17,660,102.14 17,660,102.74

Additions during the year

Deductions during the year

Total (II! 17,660,102.14 17,660,102.14

IV. Share Transfer Reserve
Opening Balances 26,396,412.12 26,396,412.12

Additions during the year

Deductions during the year ss0.00

Total (IV) 26,395,862.12 26,396,412.12

V. Revenue and Other Reserves

Opening Balances 3,057,370.77 3,057,370.71

Additions during the year

Deductions during the year -/', ri , '
&;\ /''

Total (\) 3,057,370,77 3.057"870.77' r?:l n. _,,\n! -a

,'t,l-.
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The Gurgaon central co-operative Bank Limited
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Schedule 2: Reserves & Su US

VI. Bad & Doubtful Debt Reserve

Opening Balances 62,077,773.08 62,077,173.08

Additions during the Year

Deductions during the Year

Total (V! 62,071,773.08 62,077,773.08

VII. Balance in Profit and Loss Account

As per last Balance Sheet 92.218,734.77 3,708,379.15

Profit of the current year 31,374,123.19 88,510,355.62

Total (VD L23,592,857.96 92,218,734.77

Grand Total (I, II, ilI,IV, V, VI and VII) 315,967,7 46.68 283,519,625.63

Schedule 3: De ts
As on 31.3.2015
(Current vear)

As on 31.3.2014
(Previous vear)

A. I. Demand Deposits

(i) From banks 1,677 ,142.60 l,\76,222.40

(ii) From societies 353,662.92 1,120,836.07

(iii) From others 93,062,153.71 66.127,184.s3

Total (I) 95,092,959.23 68,424,243.00

II. Savings Bank Deposits

(i) From societies 308,836,015.75 193,656,474.25

(ii) From others 3,016,870,262.53 3,253,792,244.44

Total (II) 3,325,706,278.28 3,447,448,718.69

III. Term Deposits

(i) From societies 2,059,926,784.09 2,733 ,437 ,610.94

(ii) From others 1,667,261,642.56 1,570,610,690.85

Total (III) 3,727,187,826,65 4,304,048,301.79

Total (t,II and III) 7,147,987,064.16 7,819,921,263.48

B. (i) Deposits of branches in India 7 ,l4l ,987 ,064.16 7,879,921,263.48

(ii) Deposits of branches outside India

Total 7,147,987,064.16 7,819,921,263.48



The Gurgaon central co-operative Bank Limited
Schedule 4: Borrow

As on 31.3.2015
(Current year)

As on 31.3.2014
(Previous Year)

I. Borrowings in India
(i) Reserve Bank of India

(ii) Other banks

- Short term loans 2,010,000,000.00 1,920,000,000.00

- Medium term 53,200.00 53,200.00

- Long term 99,746,800.00 707,246,800.00

(iii) State Govemment 1,033,081.86 1,033,081.86

II. Borrowings outside India

Total (I & II) 2,1.10,833,081.86 2,028,333,081.86

Secured borrowings included in I & II above - Rs'

Schedule 5: Other Liabitities and Provisions
As on 31.3.2015
(Current vear)

As on 31.3.2014
(Previous vear)

(i) Bills payable

(lll Inter-office adjustments (net) (BRANCH ) 93.686.97

(iii) Interest accrued 133,808,601.86 246,744,862.52

(iv) Others (including provisions)

- Suspense 21,064,823.93 29,599,281.40

- Draft issued 7t3,526.34 713,526.34

- Contingencies t4,771.77 20,459.77

- Draft payable 2,684,790.59 2,687,799.59

- LPO payable

- Godown fund of credit societies 6,365,778.29 6,224,957.29

- Pay order payable 7,248,780.54 11,925,759.64

- Subsidy reserve fund 61,180,848.00 79,438,077.00

- Provision of gratuitY 608,503.00 8,741,520.00

- Provision of leave encashment 8,219,357.00 11,050,238.00

- Income tax payable 25,722,890.00 39.438,344.00

- Recapitalisation assistance 18,523,918.00 18,523,918.00

- pt*ision for salary (arrear of VI pay commission)

- Provision for LTC

- Provision for CBS oPerations

- Fund received from NABARD 19,446.00 37,096.00

- Provision for loan & advances O{PAs) 212,928,944.00 149,327,445.00

- Provision for loss assets t0,137,549.74 10,137,549.74

- Provision against standard assets 13,127,752.13 12,000,219.00

(iv) Others Miscellaneous Liabilities 618,317.15

Total
523,082,285.31 iffi?,oaq{s741

-4 Eai
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The Gurgaon Central Co-operative Banh Limited

Schedule 7: Balance with Banks and Mon at Call & Short Notice

I. In India
. Balances with banks

ta) in current accounts

(b) in other deposit accounts

lvloney at call and short notice

(a) with banks

(b) with other institutions

Total (i & ii)

II. Outside India
(i) in current accounts

(iii) Money at call and short notice

Total:
Grand Total (I & II)
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Schedule 6: Cash and Balances with Reserve Bank of India
As on 31.3.2015
(Current year)

As on 31.3.2014
(Previous year)

L Cash in hand 74,124,980.24 62,343,189.04

l-. Balances with Reserve Bank of India

(i) in Current Account

1ii) in Other Accounts

Total (I & II) 74,124,980.24 62,343,189.04

As on 31.3.2015 As on 31.3.2014

403,821,694.36 472,043,850.92

472,043,850.92403,821,694.36
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The Gurgaon Central Co-operative Bank Limited
Schedule 8: Investments

i. Inr estments in India in
Government securities

Other approved securities

Shares

Debentures and Bonds

Subsidiaries and/or joint ventures

Other (Fixed Deposits)

- For SLR

-1. lnr estments Outside India in
Gor ernment securities (including local authorities)

Subsidiari es and/or j oint ventures abroad

Other investments (to be specified)

Crand Total (I & I!

r! p3r our repoft ofeven date and notes on accounts attached

. --: Sanjeev Miglani & Associates
,J:anered Accountants

\c'(

Dare:') \ Aug 2015

Piace: Gurgaon

As on 31.3.2015
Current vear)

As on 31.3.2014
(Previous vear

394,451,360.82

48,557,100.00 46,357,100.00

2,173,312,000.001,343,019,000.00

2,s44.26s.8s0.00 3,24s,796,892.00

4,330,293,310.82



The Gurgaon Central Co-operative Bank Limited
Schedule 9: Advances
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As on 31.3.2015
(Current year)

As on 31.3.2014
(Previous vear)

A, i) Bills purchased and discounted
(ii) Cash credits, overdrafts and loans repayable on
demand

- Considered to be bad and doubtful of recoverv s32,146,301.00 407,351,376.00
- Others 4.466.223.70t .32 3,992.787.152.97
iii) Term Ioans

- Considered to be bad and doubtful of recoverv 183,035,840.00 173,049.097.00
- Others 280.514.006.99 342.2s6.871.00
Total 5,461,919,949.31 4,915,444,496.97

B. i) Secured by tangible assets t,15t.467.0t2.66 1,025.511.379.61
ii) Covered by bank/Government guarantees

iii) Unsecured 4,310,452,936.65 3,889,873,117 .36
Total 5,461,919,949.31 4,915,444,496.97

C. I. Advances in India
(i) Priority sectors 5.424"088.51s.60 4.877.164.170.26
ii) Public sector

iii) Banks

liv) Others (Staff) 37,831,333.71 38,280,326.11
Total 5,46l"glg,g4g.3l 4,915,444,496.97
lI. Advances outside India
(i) Due from banks

ii) Due from others
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others

Total
Grand Total (C.I. & C.il) 5,461,919,949.31 4,915.444.496.97

Schedule 10: Fixed Assets

As on 31.3.2015
(Current year)

As on 31.3.2014
(Previous year)

Premises
At cost as on 3lst March of the precedins vear 21,186.078.67 21,08t.713.67
Additions during the year 104,365.00
Deductions during the year

Depreciation to date 10,897,072.99 10,154,449.88
W.D.V. as on 31st March 2014 10,289.005.79 11,031,629.79

II. Other Fixed Assets
'including furniture and fixtures)
At cost as on 3lst March of the preceding year 31,629.628.44 29,632.877.88
Additions during the year 3,761,240.09 1,996,750.56
Deductions during the year

Depreciation to date 21.279.644.94 18,112.404.45
W.D.V. as on 31,st March 2014 14,111,223.59 13,45"7,223.99
Total (I & II) 24,400.229.37, 24;488)8s3.78

!ta {jryS,DLrriGARH
111



As per our repoft ofeven date and notes on accounts attached

For Sanjeev Miglani & Associates
Chartered Accountants

Date: \,\ Aug 2015

Place: Gurgaon
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5chedule 11: other Assets

As on 31.3.2015
(Current vear)

As on 31.3.2014
(Previous year)

Inter-Offi ce adiustments (net)

Interest accrued 22.388.89
,,1 Tax paid in advances/tax deducted at source 3,446,934.00 3"446.934.00
ltt Stationerev and stamos t,821.303.64 t.016.st7.49

)'lon-banking assets acquired in satisfaction of claims
Others 18,118,287.38 21.490.834.21
Total 23.408.913.91 25,954,285.70

Schedule 12: Conl t Liabilities
As on 31.3.2015
(Current year)

As on 31.3.2014
(Previous year)

Claims against the bank not acknowledged as debt

-1 L abi y for partyly paid investments
iT
rL. Liability on account of outstanding forward exchange

contracts

.\' Cuarantees given on behalf of constituents
(a) In India 30.ss0.710.00 30,550,710.00
(b) Outside India
Acceptances, endorsements and other Oblisations

\ I. Other items for which the bank is continsentlv liable
Total: 30,550,710.00 30,550,710.00

embership No. 091022



The Gurgaon Central Co-operative Bank Limited

Schedule 13: Interest Earned

\

\

\
+-..

-
\
\
I\"r
\,

\,
L-r
Lr
\,
k-,
Ra
F-i,
\
tr
Fs
F-s
f--J
FI
Fu
RI
RI
RT
r\.r
FD
ht
h,
F\,
R,
ry
F"
EY--l

Schedule 15: Interest Ex

Year ended
31.03.2015(Current

year)

Year ended
31.03.2014

(Previous year)
I. Interest/discount on advances/bills 333,505,524.25 331,791,929.48
II. Income on investments
III. Interest on balances with Reserve Bank of lndia and
other Inter-bank funds

492,512,479.00 623,515,903.00

IV. Others

Total 826,018,003.25 955,307.731.48

Schedule 14: Other Income
Year ended

31.03.2015 (Current
vear)

Year ended
31.03.2014

(Previous year)
l. Commission, exchange and brokerage 2.267.093.80 3,l8s.5l 0.35
II. Income earned by way of dividends etc. 2,270,949.00 4,312,997.00
III. Miscellaneous income 308, I 39.00 292.709.00

Total 4,946,090.90 7,791,216.35

Year ended
31.03.2015

(current vear)

Year ended
31.03.2014

(previous year)
I. Interest on deposits 460,434.744.9'l 5st,5s9,263.62
lI. interest on Reserve Bank of India/interbank borrowings 95,81 3,419.00 90,479,999.00
III. Others

Total 556.248,162.97 642,039,152.62



Schedule 16: O ins E

As per our report ofeven date and notes on accounts attached

For Sanjeev Miglani & Associates
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Date:j 1 Aug 2015

Place: Gurgaon
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The Gurgaon Central Co-operative Bank Limited
ute lo:

Year ended
31.03.2015 (Current

Year)

Year ended
31.03.2014

(Previous year)

I. Payments to and provisions for employees tt5.769.386.49 130.352.425.00

II. Rent, taxes and lighting 3.302.988.00 3.278.568.50

III. Printine and stationerr 290.206.85 785.887.1 9

lV. Adverlisement and oublicitv 243,225.00 233,862.30

V. Deoreciation on bank's orooertl 3,849.864.49 6.076.096.28
VI. Directos fees, allowances and expenses 66.580.00 399.122.00

VII. Auditors fees and expenses (including branch
auditors fees and expenses)

262,150.00 337,580.00

VIII. Law charses 1.136.563.00 549.660.00

IX. Postase. telesrams- teleohones. etc 527.220.00 646.833.50
X. Repairs and maintenance 853,031.00 244,958.00
XI. Insurance 8,596,170.00 9,268,603.00
XII. Income Tax 30,199,260.00 42,492,344.00
XII. Other exoenditure t3.416.120.93 14.291.835.82

Total 178,512,765.76 208,957,775.59
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The Gurgaon Central Co-operative Bank Limited

Profit & Loss Account for the year ended 3lst March 2015

[, Income

Total

lI. Erpenditure

?::,'. lsicrns and conl
Total

IIL Profit/Loss
)i3; 11efi/16s5 (-) for the

fbrward
Total

I\-. -{ iations
I::rsttr to statutorv reserves

T:::sttr to asriculture credit stabilisation fund
I::ist-er to Bad & Doubtful Reserve

i::nsier to building fund
i::nsfer to share transfer fund
?:..Dsed dividend
i::nsfer to Em Welt-are fund
l r:nsfler to rehabilitation fund
B:lance camied over to balance-sheet

Total

For the Gurgaon Central Co-operative Bank

(Jite
A.

\ --<

(SatviiYIehta)
General Manager

,,^,f],,1n,,,,
rncsrau{istraror DRCS/Administrator

\s per our report ofeven date and notes on accounts attached

For Sanjeev Miglani &
Chartered

\ Iembership No. 091 022

Da*: J 1Aug2015
Place: Gurgaon

Associates

lani

Year Ended
31.3.2015

Year ended
3t.03.2014

826.018.003.25 95s,307,73r.48
7.791.2r6.35

556.248.r62.97 642.038.1s2.62
178.5t2.765.76 208,957,77 5.59
64,729,032.t3

31 ,37 4,123.t9 88,5 10,355.62

0t8.734.77 508.379.1 5

92,018,734.77

123.392.857.96 18.734.77

92,0t8,734.77

tSurendeiSi
Junior Accountant

\1\

D

1

?.-
1
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GURGAON CENTRAL CO-OPERATIVE BANK LIMITED

I%s1*I5ii.",.sH,?11T1HtkfrHii,1*1l3if; j,.,MARCH20lsANDpRoFrr

A) SIGNIFICANTACCOUNTINCPOLICIES

I. ACCOUNT'INGCONVENTION

The financial statements at'e prepared and presented under the iistorical cost convention on goingconcem basis roilowing the acciu, .rr:il:i;;;;;ffi;,lnress otherwise stated. rhe financiarstatements comply with generally.accepted accounti-ng principres, ;;il; requirementsprescribed under tlte Bankr--'ng Re[ulation'a.,,-ii+q,";#"il;;";r*il:'Jissued 
by theReserve bank of India lRBI) r'i'-ii"r"^to time, Accouniing i,unaurds (AS) issued by the Institute

i"::IffiiiiAcountant' "r r,Ji""r'rcer,, ;;J ffiil;:;tices prevairi,e *i,ni, the banking

2. USE OF ESTIMATES
The preparation. of the flnancial state^ments, in conformity with generarly accepted accountingprinciples' requires 

''u'og"'"'t 1J'lna.. estimates and-assumptions tlrat effect trre reportedamollnts of assets and liabilities, revenues.and expenses'iiair.torrre of contingent liabirities atthe date of the financiar staternentsl,irtrur ,esutts'.oua;iii"; f;;;;;":;#"":l,Munug.r.rt
.t"*ilTri"t 

the esti,at"' 
"to 

-in 
the preparation of tt 

" iinan"iat statements are prudent and

J. INVESTMENTS
(a) Classification

For the pllrpose of disclosure in the B.alance Sheet, Investments are classified under fourgrollps as required r-rnder RBI guidelines, r..., c"r..rr.r't securities, other ApprovedS ecr-rriti es, Shares with Co-operuiiu. lrrtitrtions and other Investments.(b) Valuation investments are carrieJ aitheir acquisition cost.

ADVANCES
Advances are classified into Standard, Sub-Standard, Do,btful and Loss Assets and provisions aremade in accordance withrhe d;;;ril;rrpr.r.riu.o rry nnJ. r^ addition, generar provisionson standard assets are made at 0.25 "t, ira i.i'6i""r,rr" ,rr.iu;;;*;;"rrt as at 3 I 

,t March 2015.)

4.

FIXED ASSETS & DEPRECIATION(a) Fixed assets are caried at historical cost less accumulated depreciation. cost includesincidental exnenses incrrrred on u.qriririon olassels.(b) Depreciarion 
", ei^.Jnr;", i]r"14d d,,rin;-;,;;ear is charged for the fur year if rheassets is purchased on or beiore :o1n s"pt.,iu;, il".'i;e it is charged so"l, ot tnenorrnar rate. No depreciation rr ct a.glo on i;..0 

^r.rr'r",1 !r.,r* the year.o Depreciation is piovided * n.r-fir._o,v ,"rr"o. b-,._*-ration on Fixed Assets areprovided ar rhe rares prescribed in Income ,;;* 
,l.i,,; 

.,tr*u\, urr rrxeo Asser

f':'/ri;-,.^ _\"\l'tl
.,1

-a\
\'z-\
lml

)rl'i{.*-.:;,#
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I. RECOGNITIONoFINCOME/EXPENDITURE

:l ffiilill,::[.1#5fn1"'"""?i"gnized on an cash basis except to rhose whose(b) Interest incorne it t"l"g'i'"! in the Profit & Loss Account when it is realized as per thePrudentialNorrns ore,{Rc.o B-k & il;;;;;.. Memo No. credit/3 /rTrgsrc_3r17414_3l dated 30'08'2000 itt'"'ta uv n"g;;;;;fttgqerarive so.i"iio,"ccBs sha, recoverinterest from PACS in the same fi"rr.. rrTrrich the p.ir.ifai-anJ interest has beenrecovered by the Pritnarv Society fi';,,'i;.;#u..r. ro'.rulii *r.'ice to recover theinterest in the above 
"^itutn.a ;.*.;,';Aa; wourd giu" u'j"iuirj u""ourt showinsrecovery of principar and inreresr ..p;;;i;;93 ir: members, but there is no sucirsrarement provicled uv na!,s ,o uunt. f,ip'r"ilii*=. i, ," 

"L". .uisystem rying in rheba,k to appropriate the total 
.tl.^*.,y fio;"aocs into principat ura lnt...rt. Thereforerecovery-in loans given io pacs uni il;;';"me has been booked by the bank suoo il::: 

*,,l"rt following rhe.procedur" r"io-a"*r'in the said Memo.
0,..'#i.l,"rTrJT;Tf?"ing assets are recogniz"a . ,rr.^"rilnt rearized, as per the

3l il,T,T:ilT:ffi:i,Hj,?,.Jr":nffi 
H1:"."*,,zed 

as and when received

7. EMPLOYEE BENEFITS
(a) The bank contributes to Provident Fund which is administered by a duly constituted and

ffif;i"".d 
independent trust. contribrii";;;;;;jo.r, irr],i.-";;;;:l"n accrual basis

:, fl#::ffi["il.1iffi::.i'.*,HiH:.]1T..1J,ii"1 ;: ;;" ;,.:,.","ibu,ion,o,he
(c) The bank^contributes to Approved Gratuity Scheme.administered by independent trustees.craluity fund trttsl t,au" raLn rrr" poli.y Jryrrir,,, from Lrc and SBi Life Insurance.Amount of gratuity payable 

-to^ 
employeet ;; ,h" year end in excess of the amount

.r\ [:ill1l'^*"J,hliXXi"',::,iir' 
i'L.',,; ;i -i:,1rhe scheme u." u.i,g provided ror as(d) The b

.,o,;Hff :::'?.ff :l;Jh:{i:,.{iJ:i;;;ix"#lfiIi: j:ffi 
[]::,_ry,T.:';.#ff ?Jexcess of the amount receivable fr".;i;;iltdi.t,r" Insurance as per the scheme arebeing provided for as p.ovision ro, r*u. 

"n.uJrri.,ir, ."r.rr"r.(e) 
U;.::iH:fll?l?r'i:L#1n,x*H,,:-,., :il;il*. benenrs such as Graruiry, Leave

B. PROVISIONS
A provision is recognized when the bank has a present obrigation as a resurt of past event where it*,?fi';i5,iiffi'iTli*J|";:[aHr*"i;,T.x1Tl]I r."o r," eu,g,i,t",, in respect or
delermined based on u.rr"ii;*r. reiuired...rLir,.."i;ff::T?r:"#rl:.jil:Jli::"H:J:
are reviewed at each balance rrr""i aul" 

"rd "dj*;;;;#:;the cu*ent best estimates.9. TAXATION
Tax expenses comnrise 

.of Income Tax' Income tax is provided for in accordance with the
applicabre provisions orthe lniorn. *- o.r.',16r and Rures framqd there under.

/'. '., - " s.i -\-
",/'.j:"-"-:{'\, / \:)'ti'21 V\
-i,ffi*')!)

',: l
.lr \

){- -----a-'i';.r'r1; 1j.J)i/
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B.

CONT]NGENT LIABILITIES AND ASSETS

fiontinsent 
Liabilities are not recognized as expenditure. These are, however, disclosed by way of

A disclosure of contingent liability is made when there is:i' A possible obligation arising from a past event, the existence of which will be confirmedby occurrence or non occurrence of one or more uncertain future events not within thecontrol ofthe bank: or
11' A present obligation arising from a past event which is not recognized as it is notprobable that an outflow of resources *ilt b" required to settle the obli[ation or a rl*abte

estirnate of the amount of the obligation cannot be made.
contingent assets are not recognized in the financiar statements.

EARNING PER SHARE
Earning per share (EPS) reporled is computed by dividing net profit after tax by the weightedaverage number of equity shares outstanding for th. y.u..

NOTES ON ACCOUNTS

Arrears in Collection of Share Capital
As per the position of Linkage of Shares with the total borrowings by Societies as onthere is deficit of Rs. r04.03 Lacs. (The Deficit amount i, u, p"i1r.,. books of pacs,
tlie bank.)

out of totar Advances of Rs.5461g.20 Lacs, totar NpA is Rs. 715 1.g3 Lacs.

Gross-NPA has grown from l1.8lYoto 13.09 % of total advances and total NpA has increasedfrom Rs.5804.00 Lacs to Rs. 7l5l .g3 Lacs.

Amounts "considered to be bad and doubtful of recovery" (as shown in the Schedule g ,,Advances
of the Balance Sheet) reflects the total amount of loss asseis and doubtful assets as per prudentialnorms by RBI.

Provisions/ Write-off Loans and Other Facilities
Amounts recovered against debts written off in^earlier years and provisions no longer consideredto be necessary in context of current status of Borrowerc u.. ,..ognized in the profit & LossAccount.

Insurance expenditure includes Deposit Insurance Premium of Rs.g3,6g,1771- paid to DepositInsurance & Credit Guarantee Corporation.

Recapitaiization Assistance

L

31 .03 .2015,
provided by

2.

J.

4.

5.

6.

State Govemment wide its letter No. M&P/Instt/2}}-lcllg256 dated 31.03.2010 has released itsshare of Rs'1 ,85,23,918'00 under Package for revival of Short Term co-operative credit Structure(srccs) Scheme in Haryana against oierdue.amount of l0 ineligible pACS of the uun[. e, p.,the said letter, bank is requiredlo fumish a Utilisation c..tli,.utE of the aforesaio u*orni, outyverified and countersigned by chartered Accountant member of DLIC upto 0g.04.2010 forsubmission to R.o. NABARD, chandigarh. But till date, bank t-,u, not utitized the said amountand as per tlre written cotnmnnication witrr bank officiali viae letter no. 1355 dated2g.04.2010bank has subrnined Utilization cerlificate to Apex nunf*ii4introirrlirg or passing,h. ";';1to the PACS ;':.,,:;,X" " vqrJ,r5 ttIE ar

'/ -$ o,",,fti,r-"rW 
i:,:
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Foreign Currency Transaction
No Foreign Curency Transactions took place during the year under audit.
Realizable value of Other Assets

: u",.:Til|ii'fffi:::llJ3?'*lin nature wourd rearize at reast the amount at which theseb' As per the Info,nation ana explanation given to us, since the following assets are having
ilLl,;"1,ff?hl:]* 

,, ,,il..;;.ile Eheet il;;;.;;#ions ror the same has been

Bank has advanced
accounts with pACS
as under:

disclosed_

major of its totar loans^to pACS which in tum advances to farmers. Butare sti' not reconcired. Branch *r." a"irirr'"f the Imbarance with pAcS are

\ote :- The above mentioned figures compiled from the information provided by the management.

I:'l;1fi:.,";;"J,:f'l[,ffi'];::j:11X11y::jn:9:::ry,ative Sociery Act, te^4and there
are no relatecl parties .---'-'J) rv6rrrvrsu urruer rne Co-operati
rnstitute ;i ;;#";;. J".*i:ls-.a disclosure under accountinf-
l:,Jlii,:ffi 

,lH:i,f 
t*,*:i,{iilild{:,i1f ::.,*},#xl!3i,x,;.ii#r,",,t.*;

ii3j1,}i1t'?;,:iff Tt#J*Ti::i*j,:iii'Fitnf 'l.Y:ff :':'l'*r*il";tljiruirffi3]1" #iff "' Manager or tn" i1,.i d;.d"'r'",'3ff:':i' ii?'#J,lJ'i:,1;discrosed. '' singre parrv coming under ,h;;;;;;' ,l ,rnn.. detairs neer{ f^ tr ^details need to be

Amount (in Laci
ARDD Recor".uUl.
Sundries RecoJerable
Books for sale

PayFundreco@

Branch Nanre
Amount (in Lacs

242.33

Mandikhera
212.43

Rawli
435.43

339.76
s27.18F.P. Jhirka

1144.18

4185.74

"i.WY.li)j
"'"d.-\r:il:;''
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PARTICULARS As on 31.03.2015
(Current Year)

As on 31.03.2014
(Previous Year)

a) Net Profit after Tax (Rs.) 3137 4123.19 dd) ruJ)).62
_u, yv srB,rreu Average number ol Shares 440197.6 413883.6
!/ LqrrUrrS) Pgl Silatc ta/o) 71.27 213.8s

NorE:- For the purpose calculation of weighted average no. of shares , the price of shares is taken for Rs.500/- per share

14. Following additional disclosures are made:

Sr.
No. Particulars

I

I

S.L.R. Investment
Face
Value

Market
Valuea)

Fixed Deposit with Apex Bank

Total
N", S.t.R.. t""".,
Shares

Fixed Deposit with Apex Bank

Fixed Deposit with IDBI Bank

i)
13430.19 13430.19ii)
3944.51 3944.51

17374.70 17374.70b)

i)
485.57 485.57ii)

3870.00 3870.00
i ii)

r200.00 1200.00iv)
6253.99 6253.99v)
5z+00.00 5400.00vi)

Fixed Deposit with Uco Bank

Total:
Crand fotan

3800.00 3800.00vii)
1 133.60 I 133.60viii.t
3785.01 3785.07

2s928.23 25928.23
___1 43302.93 43302.93

1
in which

a) I FLrnd-Based

b) | Non hrnd based {CLraranrees

As on
31.03.2015

As on
31.03.2014

Nil N

Nil Nil

Cost of deposits - Average cost of

.l NPA's

NPA's to total advances and

Gross NPA's

b) Net NPA's

Percentage ofc)

Percentage of net NPA's fn ner ed

7151.83 -s804

7151.83 5804

13.09 1 1.81

13.09 ll.Bt
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Movement of NpA's 1574.52

6 Profitability.........<

b) | Non interest incc_ , rme as a percentage of working funds

d) | Return on Assets

U I Proltt per ernplovee

8.44 9.20

0.05 0.07

0.96 1.04

0.30 0.81

907.18 860.s0

2.2s 5.98

l

Provisions on NpA's aclually made
Provisions required to
taken into income account,.gratuity fund, leave encashment,
provident fund arrears in reconciliation ofinter-branch account
etc.

@
into income account, Gratuity fund, provident fund, leave
encashment and arrears in reconciliation of inter_branch
account.

c)

d)

Provisions required to be made on
Provisions actually made on deore

rreciation in Investment

ion in Investment

2129.29 1493.27

2857.78 2221.76

88.28 t97.92

88.28 r97.92

0.01 0.01

0.28 0.28

B

Towards NPA's

Towards Standard Assets

636.02 271.97

11.28 -36.05

Payment ort,rtr,ru
anv

RBI for any violation

Information on exten

Proper procedure for the reconciliation of H.o & branch a,ic has not beenfollowed .it is observed that reconciliation of H.o a/c withbranch a/c is done aftercombining tlre barance of intersor transactionay' 
" *anu*i-ii","g.irr". . Accounlof H'o with Gurgaon gT:h is stiil pending for reconciliation , th-e outstandingamount of Rs. 93686.97 is in the branch adj*ustment a,ic. There was no periodicalreview of the same. It was therefor", n.".rJu.y that the bank shourd introduce aneffective svstem for rhe reconciriation of H.o & branch ,;;k;;;g separatefrom intersol transaction. to provide safeguard against po.riur. iri.gilarities &fraudulent practices, in the present r..ru"rio.

H \ilil



lntemal control & checks
The banks management
checks and controls. There was no periodital review of the same. It was therefore,
necessary that the bank should introduce an_effective system ofchecks and p.op.,
procedures, to ensure- smooth working ,for the finalizaiion of the financial statements andalso to provide built-in safeguards against possible irregularities and fraudulent practices.This system should be review periodically so as to make necessary changes as and whenrequired.

For the Gurgaon Central Co-operative Bank Limite

As per our report ofeven date and notes on accounts attached.

For Sanjeev Mig

CA. Sanjeev
Partner
Membership No. 091022

Date :JlAugust,20l5

Place : Gurgaon
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THE GURGAON CENTRAL COOPERATIVE BANK LIMITED GURGAON

Assets Classification and Provisioning statement for the year 31 March, 2015
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t3t:Jlars s.A.o. S.T. (Others) Bills

discounted
ourchased

Term Loan (All tvpes) Total
amountShort

Term
Cash

Credits
Agri. Non. Agri.

d,--r,ount Outstandi 42072.06 0.00 7977.64 0.0c 225.74 441,0.3e 5461,9.2C

- :::-:a':c 39061.32 0.00 s600.91 0.00 175.83 2629.31" 47467.38
2399.98 0.00 93s.64 0.00 44.80 843.25 4223.68

'e0 Loans

42L.51 0.00 213.30 0.00 0.44 1,47.73 771.04
189.19 0.00 380.84 0.00 0.00 286.54 856.56

0.0c 0.00 765.46 0.00 0.00 286.02 1051.48
- -secured Loans 0.0c 0.00 3.24 0.00 4.07 223.57 230.83

I -:ss Assets 0.0c 0.00 72.24 0.00 0.00 0.00 L2.24
Tota I 42072.06 0.00 7917.64 0.00 225.1_4 4410.36 5461,9.20
P

I S:ardard Assets (0.25 97.6s 0.0c 22.4C 0.00 0.70 L0.52 131,.28
- S-c-StandardT0% of item il (2) 240.00 0.0c 93.s6 0.00 4.48 84.33 422.37

: Doubtful Assets

20% of item lt (3) (i) (a 84.31, 0.0c 42.66 0.00 0.09 28.35 155.41
30% of item ll (3) (i) (b) 56.76 0.0c 114.25 0.00 0.00 85.96 256.97
100% of item ll (3) (i) @ 0.00 0.0c 765.46 0.00 0.0c 286.02 1051.48
L00% of item tt (3) (ii 0.00 0.00 3.24 0.00 4.07 223.s1 230.83

Loss assets 700% of item ll (4 0.00 0.00 72.24 0.00 0.0c 0.00 12.24
Total of item lll (1) to 478.72 0.00 1053.82 0.00 9.34 778.68 2260.57

Provision actually made bv the bar k for
(i) Standard Assets 1"31,.28
ii) lmpaired credits 2129.29

Total: 2260.57
lncome Recognition

Total interest/dividend on loans and advances and investments taken to p&L account 8282.889
Ot item (i) above, interest accrued but not due C

Of item (i) above, overdue interes accrued and not realised C

Other income taken to P&L accou but not realised. C

Provision required to be made for overdue interest and other income aken to P&L a/c C

Provision for overdue interest and other income actual made C

Other Assets/Liabilities
Pa rtic u Ia rs Provision
Depreciation on investments Reouired Made
(a) Govt. Securities/bonds, etc. 0.00 0.00
(b) Share in other Co.op. lnstitutio s 0.01 0.28
(c) Other investments -shares, etc. 0.00 0.00
Total of (i) .i"-r 0.01 0.28

.:, 
iU;:



fixtures,

:-: 
- cs er:bezzlements etc.

1:-: -3ent/off-balance sheet exposures
its and o utsta n d as liabi

le;-ec ation on other assets like land, buil
l:-e'assets
Grand Total:

To:al provision uired to be made in Balance Sheet
:ers lll (a) (Col. g + B(v) + Total of Col. 2 of

Actually made
Deficit (-)/ (+)

q
G"lt
c--il
G.1,
c="f
c"t
a{
a,
Rf
cy
G:13
r\
Rr
Rr
hr
FT
\,

G"r
F*S
C.'-*t
Ft
Fl
FI
Rr
CEL|
R,
F<l
Ff
t-,
Hr
Rr
Rr
f<r
r-t
3-

As per our Report of even date and notes on account attached

For Sanjeev Miglani & Associates.

Membership No. 091022

oate:J ) Aus,2015
Place: Gurgaon

A.R. D.Rs recoverable

Books for sale

Secretary pay fund recoverable from
Service area approach training expenses recoverable
Entry outstanding in C.B. Delhi sine

Ch artered Accountants,r 1'-
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THE GLRG {O\ CENTRAL COOPERATIVE BANK LIMITED GURGAON
CAPITAL ADEQUACY STAN DARD

R.B.r lener No. RPCD.Co.RF.BC.40 1O7.38.0312007-08 Dec 4, 2oo7

Cap[tal Funds, Risk Assets Exprsures and Risk Assets ratio
Fant: Capital Funds and Risk Assets Ratio as on 31.3.2015

As per our even date and notes on account attached

Sanjeev ates

,(

Partner

Membership No. 091022
Firm Regn. No. 020887
Date: 3)Aug,201-5
PIace : Gurgaon

5r. No. Items

B

a)

Tier I Capital elements
Paid up Share Capital 2,066.65

b) !ta!uto1 Resqlves

Capital Reserves

Other Disclosed free reserves

Un disbursed profit

]@
Tier ll Capital elements

463.86

c) 0.00

q)

e)

994.47

rzisE
1299,9I

a) Undisclosed Reserves

b) Revaluation Reserves

General Provisions and loss provisionc) 752.06

d) Subordinatd debts

Total of B 7s2.06

C Grand Total (A+B)

Risk Assets:
ry1q1

a) Adjusted value of funded risk assets on B/S items (Part-B) 62456.99

b)

c)

Adjusted value of Non-funded and Off balance sheet items (Part-

c)

lrot.l nisr< weiirrtad nGi;Gib)

30s.51

62762.50

Percentage of Capital funds to risk weighted assets 8.78
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THE GURGAON CENTRAL CO-OPERATIVE BANK LIMITED, GURGAON
Part- C:

Note: ln al! the above cases value in column 3 to be indicated net of cash/deposit margin,

FOR THE GURGAON CENTRAL CO-OPERATIVE BANK LIMITED GURGAON

fu per our Report of even date and notes on account attached

For Sanjeev

Cha rtered

Pa rtn er

lr4embership No. 091022

Date:3 ) Aug,2015
: ace : Gurgaon

- Bal

Sr.

No.

Description of Value of
Items (Rs. ln

lacs)

LreotI
conversion

factor (CCF

in%l

Risk weight
(%)

Total Risk weighted
assets (Rs. ln Lacs)

1 Financial guarantees /
letter of Credit serving

as financial suarantee.

305.51 c 100 305.51

2 Performance

guarantees/letter of
credit relatins to

0.0c C 0 0.00

Firm Regn.
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The Gurgaon Central Co-operative Bank Ltd.

ANNEXURE

rUott CLaSSIpICATION SCALE FOR DCCBs FOR THE YEAR ENDED ON 31.03.2015

Sr. Parameter Audit Classification
DCCBs

Capital Adequacy
(i) Net worth as percentage to total assets

>50
> 4%oto 5oh
> Z%oto 4%o

> 0.25%to2o/o
Less than 0.25%

(

1

15

i)s
5

4

2.5

.25

Nil

5

(ii) Capital to Risk-weighted Assets
9oh and above
1%oto <9oh
4o/o to < 7%o

Less than 40%

(ii)r0
10

8

5

0

0

1 Asset Quality
(i) Level of NPA (Gross NPA as o/otototal loans &

advances outstanding)
Upto 5Yo

>S%oto 8%o

>8Yoto 12%o

>lzYoto 15o/o

>15Yo

15

(i) 10

10

8

5

2.5

Nil

2.5

(ii) Percentage of provisions made to provisions
required to be made

100%
76Yo to 99oh

5l%to 75%
25%to 50%
Lessthan25o/o

5

J

2

1

Nil

(ii) 5

5

J Management (Marks to be awarded depending on
The degree ofefficiency under each)

(i) Leadership
Elected Board, Committees including Audit Committee, in
position and work like professionals for development of the
bank. Regular holding of meetings and reviews of issues like
deposit mobilization, recovery performance, investments,
audit report, NABARD lnspection Report and review of
compliance, etc. by the Board. If the elected Board does not
exist the auditor will have to assess the performance of the
administrator.

10

(i) 2 1.5

(ii) Top Managernent
CEO / GM in place and well versed with the working of the
bank. Efficient and effective to implement the policies of the
bank which are in conformity with the guidelines of Gol /
RBI / NABARD .,{. .ltl l .r' ,-r

(ii) 2 I

rti,. !.,',.I

;ui./ Zt
\tj \\r?.\

lLrq6;qp \i:,'
r.iD\ lr')i|,'\r 1 1.. l

F-/.'r1 ;



(iii) 2"" Line of Management
a. Exists will groomed team with succession planning.
b. One or two groomed without succession planning.
c. Potential officers with some grooming
d. Potential officers without srooming

(iii) 2
2

t.6
1

0.5

1.6

1V ization and iob descriptions (iv) 0.5
(v) Recruitment Polic (v) 0.5
(vi) Training
Full marks if training policy
training requirement and lons

I plan with definite scientific
term strategies.

(vi) 0.5

(vii) Rotation of staff
Full marks for periodical rotation of job is done for all staff
as per policy. Otherwise, marks may be proportionately
reduced. No marks for ad hoc,Alo rotation.

(vii)
1

0.5

-{ Earnings
(i) Operating Profit flnterest income on loans & advances
and investments + other operating income Minus Interest
expenses on deposits and borrowings + staff cost * other
operating cost like rent, postage & stationery etc.
a. [f operating profit is more than the provisions required to

be made.
b. If operating profit cover only 75Yo of the provisions

required to be made.
c. If operating profit cover only 50% of the provisions

required to be made.
d. If operating profit cover only 40Yo of the provisions

required to be made.
e. If operating profit cover less than 40%o of the provisions

required to be made.

10

(i) s

a.5

b.4

c.2.5

d. 1.2s

e.0

5

(ii) Net Profit [Operating profit + other income like sale of
assets, transfer from reserves etc. Minus other costs,
provisions, taxes etc.]
a. If net profit is earned after making full provision required

to be made and contributed to various reserves as per Bye-
laws and surplus available for dividend.

b. Net profit but not adequate to declare dividend.
c. Net profit but not adequate to contribute to reserves.
d. Net profit but not adequate to make provisions to
contri bute to reserves.
e. Net loss

(ii) 5

a.5

b.4
c.2.5

d.1.2s

e.0

4

Liquidity and Funds Management
(i) Maintenance of CRR / SLR
a. No violation of CRR / SLR.
b. No CRR violation but violated SLR not more than 3

occasions.
c. No CRR violation but violated SLR on more than 3

occasions.
d. CRR violated on more than2 occasions but no SLR

violations.
e. Violated both CRR i SLR.

15

(i) s
a.5
b.4

c.2.5

d. 1.2s

d. Nil.

5

(ii) Timely Repayment of Borrowings
a. No default.

(ii) 2
a.2

2
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b. Defaulted but later paid

c. Single default.
d. Defaulted twice.
e. Defaulted more than twice

b. 0.80
c.0.50

d.0.25
e.0.00

NIL

(iii) Cash Management
Auditors may use their discretion duly examining the review
and revision of cash retention limits by the bank, extent of
excess retention, period ofexcess cash retention, etc.

(iii) 1

(iv) ALIWALCO in position
ALM introduced, ALCO formed, meetings held and data on

Structural Liquidity & Interest Rate Sensitivity generated

ALM introduced, ALCO formed, but required data not
generated regularly
ALM introduced, ALCO formed, but no meetings were held
and reports generated
ALM not introduced

2
2

1.6

i

0

0

(v) Investment Management
Auditors may use their discretion on the basis of bank's
framing of investment policy, quality of investments, extent
of non-SLR investments, obtaining of permission of RBI and

RCS for non-SLR investments, quantum of investments
within prescribed ceiling / limits, opening of Constituent
SGL A/c etc.

(iv) 2 2

(vi) Deposit Mobilisation
Marks are to be allotted taking into account extent of
increase in deposits mobilized over the previous year.

a. l5%o and above.
b. Between l0%o and l5%o

c. Between 5%o and ljoh
d. Between 2o/o and 5%o

e. Less than 2%o

(v) 2

a.2
b. 1.6

c. 1

d. 0.5
e. Nil

NIL

(vii) Deposit Insurance
All assessable deposits properly assessed and all insurance
oremium oaid in 1ime.

I I

6 Systems & Control
(i) Internal Inspection and Internal Audit
a. If internal inspection and internal audit system and
concurrent audit is in place and implemented effectively.
b. If internal inspection and internal audit system is in place

but no concurrent audit.
c. lf any one of the system is in place but delay noticed
(delay less than one year) and 75oh of the branches are
covered.
d. If any one of the system is in place but delay more than
one year was noticed andT5Yo ofthe branches are covered.
e. If any one of the system is in place but delay more than
one year was noticed and less than 75%o of the branches are
covered.

20
(i) 2
a.2

b. 1.6

c. 1

d. 0.s

e. Nil

I

(ii) Audit Committee of the Board (ACB)
a. ACB formed and functioning effectively
b. ACB formed, but meetings not held periodically and
effective

not

2

2
I
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c. ACB not formed 0
(rrr) Loans and advances Policies
a. Followed all guidelines, pre-sanction appraisal, post
sanction follow-up done and sanction letter issued indicating
terms and conditions.
b. Sanction is in order no post sanction follow-up.
c. Sanction is in order no post sanction follow-up and
sanction letter also not noticed.
d. Sanction letter issued but no pre-sanction appraisal and
post sanction follow-up
e. If none and merely allowed drawls.

(v) 3

a.3

b.2.4
c. 1.5

d.0.7s

e. Nil

2.4

(tv) Credit Monitoring Arrangements
a. No violations of exposure norms
b.E norms violated

1

I

0

I

(v) Accounting Procedure.
a. Accounts finalized and financial statements prepared
rvithout waiting for audit within three months from the date
ofbalance sheet.
b. Accounts finalized and financial statements prepared
ivithout waiting for audit within four months from the date of
balance sheet.
c. Accounts finalized and financial statements prepared
rvithout waiting for audit within six months from the date of
the balance.
d. Accounts finalized with the help of auditors within six
months from the date of balance sheet.
e. Accounts finalized with the help of auditors and delay was
more than six months from the date of balance sheet.

1.5b

(iii) 2

a.2

c. I

d. u.)

e. Nil

(vi) House Keeping.
a. All books balanced with the general ledger including bank
reconciliation and Debit / Credit summation done, etc.,
rvithout any delay (or delay of less than one month).
b. -do- within two months delay.
c. Some of the books not balanced and bank reconciliation
not done though accounts were closed
d. Books not balanced and waited for auditors to do the iob.

(iv) 2
a.2

b. 1

c. 0.5

d. Nit
(vlr) Klsk Management Systems
a. Risk Management Committee (RMC) and Fraud Risk
Group formed and functioning satisfactorily
b. Risk Management Committee (RMC) formed but
meetings not held regularly. But bank has taken adequate
steps to identify various risks.
c. RMC not formed but bank has taken measures to identify
various risks.
d. No RMC and no risk manasement in the bank.

(v) 3

J

2.4

t.5

0

0

(vllr) Lomputenzatlon and Core tsanking System
a. CBS system operational with bank providing RTGS/
NEFT services
b. Fully implemented CBS, but yet to offer ,plus, services
(RTGS/NEFT)
c. Not introduced CBS and no action initiated in this regard.

(vi) s

a.5

b.2

c.0

J

\'l L-,'



7. Compliance
(i) Compliance to KYC/AML instructions issued by RBI and
NABARD

15

J 2

(ii) Compliance on Audit Report. J

1.5
(iii) Compliance on NABARD inspection Report aJ

1.5
(iv) Submission of External Returns 2

2

(v) Submission of OSS returns to NABARD 2
2

(vi) Progress in implementation of Monitorable Action plan
(MAPy plan for improvement of CRAR

J
2

TOTAL: 60.00

Totel marks obtained sixty points as per Audit classification .\B-

As per our report ofeven date and notes on accounts attached

Fr SANJEEV & Associates
eered

Regn

S.rlrr
KE
DffiipNo.091022

Ifrc 3l Augusr 2015
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